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terioration of the debt problem of the United States dramatically. It is difficult to effectively address the “financial
zombification” problem in the US.

Keywords: financial zombification US debt problem

Trump Administration’ s Free Trade Agreement Strategy and Its Impact
Ke Jing

Abstract: Since Trump took office he has continued to build a network of bilateral and small regional free trade
zones centered on the United States striving to make it a wide—ranging two—tier free trade zone network over the
World Trade Organization ( WTO)  and build a more “reciprocal” new global trade order that takes “America
first” as an absolute principle. The system design is completely different from the current WTO in which the devel-
oping members could enjoy a lighter level of obligations aiming to rebalance the distribution of benefits in the inter—
national economic system. As the key target of Trump’ s Free Trade Agreement strategy China’ s future develop—
ment will also be hindered to some extent.

Key Words: free trade agreement strategy global trade order Trump administration world economy

African Economy in Face of Challenges
Zhang Zhongxiang and Tao Tao

Abstract: Affected by the global economic recession and the falling commodity prices African economic growth
has slowed significantly from an average of 5% in the previous 10 years to about 3% since 2014. However African
economic growth rate is second only to Asia and it is still the fastest growing region in the world. About six African
countries often rank among the top 10 fastest—growing countries in the world. Currently one—third of African coun—
tries have made positive progress in economic transformation and a number of African countries such as Kenya and
Rwanda have made new progress in digital economy. Of course the African economy is challenged by risks such as
the uncertainty of the world economy an increase in debt burden and the COVID-19. Looking forward to the fu—
ture the momentum of African rise and renaissance will not change and it may even become a global manufactur—
ing center and a new economic engine.

Keywords: African economy COVID-19 economic transformation inclusive growth economic integration
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